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Railroad Bonds
Intermatien Cemparisens

Ve have yust ssved our 1916 book-
It on Ralroad Bonds which gives
I convenient some of the
important data regarding the bond
| waues of most of the e u~a| vl
roads m this country, It also -
cludes the wcome account, manage
ment, capitalization and other in-
formation of nterest to mvestors,

Upon request we shall be
pleased to mail to mvestor;
a copy of Booklet No.143,

Harris, Forbes & Co

Pine Strest, Corner Wiklam
NEW YORK
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“REVIEW OF THE |

- FINANCIAL WEEK

U. S. Steel Dividend Fails,
as Market Stimulant—
Stocks Lower.

.

'BONDS HELPED BY
STATE OFFERING

‘Coming Labor Dispute Shadows
the " Railroads — Foreign
Trade Totals Great.

The awaited expression in dividend
nction of the opinion of important
financiers s to the stability of our
failed to bring any large
buying of stocks. It had been hoped
he those who were carkying speculative
would

prosperity

pnirchases that public interest

| be excited through venewed and in
! crensed disbursements, When this hope
| tailed of fulfilment stocks were offered

freely and prices weakened. Uonfidence

n the present pesition of bonds shown

FHEUEHlG Hl HATGH &J GU‘ I in the taking over of the S$Z5,000,000
- of 4 per cent honds jasued by the

Yhone Broad S146, 50 Hroad =i, New York, - o
e el Hoetoo anid Thitadelphis State of New York by private invesiors

Fiivaie

Wm.A.Read&Co.

' mt a vield of le=x than 3%
belped bonds. hut did little for sto

It may be that, in spite of the specu
in the war stocks

per ceni

lutive excesses seen

the security purchasing public 1= more

!

and as to mavketability, In add
tion, they are tax free. a particnlarly
desirable  feature when Washington
w considering addition to the super
tax on Inrge incomes. Applications ‘o
the 225,000,000 of honds were around
£200,000,000, and the cost to the state
wis the lowest in aver three VORTH,
Our Federnl nuthorities have nt 1ast
announced fAgures of our foareign trmide
for December. Eaports of aver $35M,
000000 were the Iargest ever recorded |
Imports, nearly $172.000,000, woere the |
henviest sinee the outhreak of war,

price

Lund renched one of the highest totals in

For the year sxporis were |
£31.0 WLDOD,  exeeeding  tmports hy
€1.770.000,000. For the three weeks of
Janunry, for which we have weekly to- |
tals unfortunately to be diseon
tinued, shipments from the principnl

ot history

soon

custom distriets in eighteen husiness
dnve amounted te over $260,000,000,
execeding 1mporta by around 110,
LRI

Apparently we nare to take paY inl
goods for what we sell abroad ta
preater extent than had scemed proh-
able. While in purt we are drawing

Lon accumulated stocks, the current pre

diction of foreign nations must he
supplying the bulk of our purchases.
fhis ability, particularly notable in
Great Hrituin and France, to keep up
the output of goods for foreign trade
while enreyving on warfare on such an
immense scnle 18 no small tribute to
the skill with which their affairs sre
Feing condueted

With part of procerds the
Anglo-French losn  still unexspended,
and with our securities heing turned
‘rite the British governmen? at s sntis
fnetory rate, the sterling market spema
well under eontrol for the present, ite
mend was held 1rst woel around 4.79 in

the of

the pound sgain,  Deliveries on wur
arders nlreads pisesd run through this!
venr nnd into the next n on of
curreney and eredit in England con

tinually works against private economy
and rai

nurcheses there, So, while war con
titives ang we remain &t peace, prexs-
vre aealnst storling seems inevitahbly

to be expected.

el

WEEKLY CURB TABLE.

<ol prices so ns to limit foreien |

CANADA SHIPPING
FLOUR TO FRANCE

Million Dollar Consignment to
Go This Week—-Prices

Continue to Soar.

(1 Talegranh bo The Teilune §
Portland, Me, Jan. 30, A shkipment|
of flour from Winmpeg, Manitoba, to|
New York, consisting of 500 carloads,
vilued at $1,000,000, s cxpected 1o
pnss through this eity this week, The|
Western CUanada
Flour anid s consigne
the French At New |
York it will be loaded on ships of the

flour i= from the

Mills Company

to government

| Allies as rapudly as it arrives,

|TheF

- Executor

Chartered 1822

New York.

This is the first big shipment of ﬂﬂurl Administmtor

from Unnada to Europe by way of New
York and ix the largest single order of
flour ever sent oul of Canwda. Cana-)
diwn mills are running  their plants
wight and day to keep up with their or-
ders for export and many new grain
elevators have been built in Western |
Canada to handle the business, |
In spite of the largest erop ever|
raised in the Daminton, prices of Aour
| wre sonring upward, Since September
§ M.y whoat option has advanced to
£€1.32. an inerense of 40' cents, Millers
are asking 8700 a barrel for best
grades of spring wheat lour and $6.530
for best graddes winter fapcy patents,
Canndian millers, according to wd- |
viees received here, are alurmed over |
the eonditions of the freight conges-
tiom, and in spite of the huge orders
on hand will be obliged to ecurtail or
shu* down their plants altogether un-|
lens eonditiona are soon remedied. Be-
en Montreal and thig eity there are
2000 enrs losded with four. Canadian
|n:11‘.= wre londing cars at the rate of
11,000 a day, largely for export ship- |
[ ment, and while some of this will be|
wont out of Portland and Boston, the |
largest part of it will go through New
York,

armers’ Loan and Trust Company

Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue

LONDON, 16 Oockspur Bt., 8. W 26 0ld Broad Strest, L C. 1l
4! PARIS, 41 Bonlevard Hanssmann BERLIN, 68 Unter den Linden, N. wT

Travelers' Letters of Crodit, Foraign Exchange. ,

TO THE HOLDERS OF

Trustes |’

$2,500,000 Two-Year Six Per Cent Gold Notes, Due February L0l6.g i

The Minneapolis & St. Louis Railroad

The Board of Directort of The Minneapolis & St Loujy Ry
Company takes pleasure in announcing that arrangements h“Ilmll
effected for the readjustment of the Company and for the fl-it'm! been
amount in cash sufficient to retire the above Notes, to pay “:“Jfln
standing loating debt of the Company, and to provide addition It nut.
Ing capital. 2 work.

At the request of the Board, Messrs. Charles I Sabin, £y
Thayver, F. Lothrop Ames, Thomas Cochran and Gates W -“,_ A |
have consented to act as a Committee of the preferred and "‘“""lh
B stackholders of the Company fur the purpose of carrying the phm'f““”
effect, and a syndicate has been organized by Messrs Hayden “:l into
\l Co. and J. S Bache & Co., which has agreed to underwrite th'e'ﬁ"‘;"l
quirements of the plan amounting inall to the sum of 84,510,200 t-

Pending the carrying out of the plan, holders of the ahoye Ny

I} are requested to extend the same for six months viz, to Augyg
1916, as provided in an extenslon agreement dated February 1.{‘:
’ (]

Guardian

An Interest Rate

worthy of your serious consideration is paid on

checking accounts to clients of this Company.

On daily balances of $1,000 and over we pay 2%
while funds deposited with us on time certificates
command a somewhat higher rate.

We should be pleased to explain other advantages

of our service—by interview or letter.

Resources $035,000,000

Metropolitan Trust Company

of the City of New York
Cieorge C. Van Tuyl Jr., I'resident

49 Wall Street

between the Railroad Company and Central Trust Company of §
York at trustee, which provides for the extension of said Neses o
August 1, 1916, with interest at the rate of # per cent per a;sr: *
the extended Notes to be redeemahle at par and accrued interess gt po.
time on thirty days’ previous notice. "

Noteholders may hecome parties to said extension agresment b
depositing their Notes e the Pebruary 1, 1916, coupon, with Conte
Trust Company of New York as Depositary, at its principal 'ﬁ;!'."l
No. §4 Wall Street, New York (it The Depntitary will jssye '_f_f
porary receipts for the doposited Notes, exchangeable, on ‘Jr'e:‘é;
thereof tn the Depositary, for an equal amount of Notes "’mftlli "_
subject to the extension agreement w hen ready for delivery, or, in ,;
event that the extension agreement shall not become effective. for g
equal amount of unstamped Notes el

Copies of the extension agreement a ad of the plar
tained at the oftice of the Railroad Compa N
New York Lity.

T'he Railroad Company reserves the right to rescind the extens
agreement if its Board of Directors shall determine that holders ‘;’
suflicient amount of Notes have not agreed to the extention, i

The coupons due February 1, 1916, on =ald Notec =il be palg
and after Februarv 1, 1916, upon the presentation and = ,-,,.d,.’ .;uf:;

may be oh.
25 Broad Stres

of at the nftice of the Railroad Company.
Dated, New York, January 29, 1916,

New York |

| discriminating than it has been in for
1 F'o relieve the rongestion, the Rritish |
By Onven o Toe Boarn or Dmzcrons

Chicago Philadelphia Boston London | mer vears. The war, with its e
: heav l of traditions and its apps INDUSTRIALS, Admiralty has ordered all Hritish ship=
________ —— ! -!':.r.'ngn!v; % I':""'p"_r‘l_‘ f:_;‘_' mn?.h'r. o Bulew ilign. Tow lan = :\Iifmg" !'::r:‘\%'Jun.nrfp‘qu- to take an
—_— — b b otk sl it 2 W \ 5 . " nt lenst 5 r cont of their eargoes in F.
. ‘ nrought a unusual sense of cautior 4 Yitns  Faplor . o faur, and a larger amount, if possible Vice-P ]f.' -D‘.“HS'
)\lllel'. Gas & E]ectnc Co. Whatever the cause. outside buyine| o8 % his The Canadian government has or ' : S00-EVEININE § 'S vewmncr
| ' which Wall Street has been looking {o 0 ¥ L) N Jo g ' i . £ w E The ‘"'""'"P“J” & St. Lowie Raflroad Co
e “ 1, has be AIg S 2 * sy dered out hufle delizeries of wheat nor mpany.
Amer. nght & Trac n co- to take over STOCKE anhe reduce the but Sl i v in Western elevators, and which mus?
oy i Tt PR e fod i STOCK EXCHANGE FOR THE WEEK | o e v
Central Petroleum Co | B N o Ko dhis rigd ot mas Te il abenTd . Referring to the above notice, the undersigned herens racom
» “When it is vecalled how in forme A ail . ver 6000 cnyloads o whent are of mend tn the holders of the Notes therein reterred tn the extention
Citi Seivi C gk ‘_-I'“_: e it birs 1.4 " T o dersd out af the Tiead of the Great thereof as requested by the Compinvy. e
1ties dervice Lo. [ o e e o ek ok | Lakes terminuls  for seahonrd, and _ X ! AN >
Pacific Gas & Eiec. C e g the banpi it il p ek v & i ¢ |ihese will go through New York, Bos-|  Following in the usual fable giving the number of ahares of all atocks Dated, New York, January 29, 1916.
sponse 5s they jto ermite, 1t SeemMS " | ' 1
! acine Las ec. Lo. ] as ,,v'l,,',,, 5 _f e ,0'_,_ N nren SL Can Clr & 4 F 8 & !ton, Prilndelphin, Baltimore and Port. Jdealt in for the week ended January 29, together with the highest, lowest HAYDEN, STONE & CO,
Standard Gas & EIEC. Co. Il ent not pa v RONiC o i R (ST i En Iihlll .”“'I‘.""I""\.P'""‘ ““”“""' ”"t“‘"':' and final prices and the net changes of the week, and the high and low J. S. BACHE & CO,,
| . . &, ! hifhlns ‘ . 3 i t rocky Mountains are cars con- . " syndirat
Western Power Co [l i _-. o pub LI \\' l\ ,[,'.- A1 o)l e ’ * uining 15,000,000 bushels of whoat, and | PTices of the year 1916, and the high and low prices of the year 1815, c H SABIN‘" lirate Managers,
. | 1988 :'J' e 2 1 =5 48 in interior elevators alone there are Total sales for the week, 3,561,100, against 3,159,100 & week ago and 1,499,- E.V.R TH;“'ER '
1 recnre DYPAK I ] . L y hal wha " - & - P ¢ . o
Lamarche & Coad [| Stee! Corporation Y N a0 48,000,000 hushels of wheat in store. g0 4 year ago. From January | to date, 15,241,300, againat 3,112,100 in 1913, F LOTHROP AMES
Y|l e | i e T j o | THOMAS '-
| I & Whedl 10410 foity 1 =R 8 iacge 1915 Baign 191 COCHRAN
21y { f " Name Nt Iigh: | Le Migh | Low
Phone 9970 Rector 14 Wall St. | ; uE W e e — LLOYDS REAPS RICH das | ey | sk GATES W. McGARKAH,
I —— AT o | ' WAR RISH HARVEST - uf": i ) ommitin,
7 ‘ (19 oA L} i | . s ¥ P
= 2 e et ard fif I|, - 3 b‘r‘-.‘ . I. . ] /- i b'., 1 :9‘: =
S el K 2, : g i - Insuraace Against Zeppelins and s : ]

Fidelity Trust € omjpany iformerly The p ' (S " 3 e 5 e—ad
Pidelity  Insurunce, Trusi and Safe e ’ an nf = 4 Plots Profitable T —
posit Company ! . tEape | ' 1 " “ Ty Calle 13 The TH . peele ud e —————— e ———
of the W wtn 0 i Ak r Tt ! 3 I ; JI a0 % i ' L A Virmhe Show & ¥ cthe = e
gine Fhaad L i wdvance and sens i ' ‘\ v A > ; oidon, Jan. O fore than a million Ani 2y Kah e r % i
i , x * | day \ 10 5 L % dollurs has been pald into the coffecs of Atk Ut Vil : American Brass Co. |
i = I “ 1 . . & ¢ o

i There pret . ) i + Lloyds in Londen by Americun muni- . v . A l A .
| ﬂ, “,‘ ‘ t Motn - : , | tion and =teel concerns as premium in L) A " FOR COTTON GOODS r DM-PSII!B;I"; T;b.t‘o C‘.
miigt . X s o ’ g " | surance agninst explomons and kindred  § - " : l N'“Ik ant‘ ercu ‘.Alh’
 § ' L . v e »
v the preef 1 01y 8 & dtmage to their plants, The Tribune i S| e - : | t lmcnt-?un
VMEETINGS, the blockads ‘ <y SRR i : . Cloth Mills Not in Position to | d Com.
e & 1o e ot elt S e e . . lrarned to-day. Agains his enormous Y (3 | | Ylle & Towne
AT ‘i_l'_ it R -l” LS Hiser u LRhe ' 1o 00 15 a1 lusiion B > sam Lloyds has paid out to dats only . s Supply Wal'lls ﬂf |
. lape Sri CORL 10 A8 20C hr E”"‘ 3. SIBERer . Sp0e 3 SHO000, Teaving & ne: profit _in the 3 i it | |
s Mce ....L ' 87 s g bl ‘“"r;' iy g 4190 La : b . o peighborhood of 81700000, The du &2 TEE 4 ! Buyefs. marc e oa
4 iree T VAR REEARL ? at  tret 1l Ao * Pants or the Bethlehem Steel Com . Ll » Fall Riv M 3
f ;] MEARE our stacks and honds from . Tipe. R s pinmy are mot on the liat, it i= under i i i all River, Mass,, Jan. 50.- The cot- || Phone 9970 Rector 14 Wall ¢
2 r .t ¢ other side und help_finance :..1‘ ign T sy 1 * 2 Bl e it 4 ton goods markets in New England con- =
o S - R St ein sPoex e 1 $ s i - 2, y S——
reven 1 i Bobiavigh el noin stoex e N AR N A iiea of the Rarvest the 'rl.mrrnr.lﬂl S o tinued strong all last week and prices —_
Nolerh % i . o . Interests are resping as & resyit ol the 1 3 cery firn . 1 s an — -
. 1. 5 steel's Great Earnings. iAot Mlax M it “'a st = %, wvar may he gained by consideration of ) :J"" b \n’ a“,‘i g ?P“h" unchanged yassed their dividends for several gur
. [he Steel Corporation's earnings for s s . K i ! ¢ amounts paid in England for Zep " 4 uyers have their wanis covered ... pafore two quarters ago
the quirter of over 1.000,000 more Ao S % n uratice. Since the ‘r_ rst rund R oy a or some time to come, and consequent- The help iz npparently satisfied, sod
re | 4 met  the irket's  expectatior R TR s . ',.‘ |“ ”";-‘:“M |hr“: Ilh":l"-I I‘1("-"“('.‘[-! ol . Iy ly are not anxious to bid for their their wages, begins niunry 24, wee
—— ~ T month to ith the tois] con- i Yiieizie ! - uremiums Trom th ritish Isles, ree- ol 2h " » . " i advanced 5 per ¢ decline
1 | to advance, as 1t had since the bredi Mata oW Iy it tically all the lurge hiolders of property b 1 '”erdf .'{L‘t How, preferring to wait Hi cotton has !"r" affected cotton elec!
RUSS AGREEMENT first of the vesr. December was the hest 5 e i T $ hive taken out policies at the low rate = 3 4 conditions become active. AIthough nrices because mills have their outpe
minnt the Blstary of the comprny | . Lenie kI a1 300 100 1% . u-lr‘mu- ‘rhlll';c."‘ por $1,000. = . * i bidding was not always full of snap, well sold up, and they are not is
T the quarter was some $5,000,000 : g e i " L " hus fur the total amount of losses & 4 . . f ' ’ | posi to deliver s hecause ™
BRINGS VAST TRADE e best previous record: Orders S0P IS e compunies lias been but S250000. 154 till if mills were ia  position to sup- | PESLEN PO CERETC TRETL ool e
iAol gt -l deadd ¢ L% Insuranee men say the '{";N.,.l,,, busi- P . nl,\.‘ the wants of buyers and factors =% 4. oanie ‘f": . Fotsd el
Rusinens year will be more wud 14y —  nuas the most profitable of all. A o fx 1% using cloth, the amount that could have fur the week are estimated at 1
Shipments  Worth  §1,226,279 | [01F U1 1) &P it s s e 187 = iy atied with ft“]“‘lr:;:![:“--r:rr el e . been sold would exceed the weekly pro- pieces, of which shout 75,000 are 57
i > ablished, thete s every expecta- - bty bs ¥ b gEaE i ‘s ik 1 R The week A with the demand
Approved and Goods Worth 5o records set at the close  ns o . made SIB0,000 in eight months in com- | 39 o u_l.ltllt;;‘nnruzthp m l]“.'“hlxh is estinfated | r'r‘n”.‘h clt:a-i sed Wit de _'
il : - re y o t o ndssions, i ; At 280,000 pieces of eloth yarn o 7 s 4 ha
8550,000 Reach New York. I'he ment sl y Xt o o * So— 6.3 4 ™ W construetion., Practics all widths he following are the
Weshington, Jid 30— A & yesuly of | JEAves & it carrind 10 1o : 2 WINS HARRIMAN PRIZE = K and constructions were in demand, and

the REreemont twe % - IrHus, nhd « wn of such profit i f 1 fhy . TN = the mills, on the whole, did & very good

the Rgreer b ' asif \ " = el | s b Aee o 1 1%, = i business, The d 1 for f roods

) ;i 5 put the company - Ay . L T s ] . Dusiness, te demund for fine good

governmer " ¢ United States to % onit shay et Whatever re IRt 1f R ) B e '“"['h""“‘ to et “"_d"i Awarded by | e : : is confined to deli eries up to July, and

Facilit 1 , o P Fanta ini fiecessiry when the  54m Walie Motor e e ' . Tuseum of Safely, 194 . ) % I the production of fine goods mills here PR

Ryssin 1 éh merchs nrgely responsib g B e T e I'tie winners of the Hsrriman Me-| @ ‘i i up to that time is quite closely sold.

E) : ; P ofits, are at an end. o } L e ' = morial Medals, an annual honor for the .. 19./ Iutiwata The position of tine goods may be stat- rowers to Dine.

'\". . LA ! rile suthorities, .5"| \.Nll\lll‘i 01l SUBSIIMARIES, .‘:ill'l can rallronds mukine the best! =& & et ,:l] as hr-.ng_ strong. The succoss .uf dinner of the Am‘ﬂ_

rice I i . their up ) Anglo-Am O { Tk . records in safety, aceident prevention | * s pretereer) dne goods mills may be guuged by the ocintion I8 8¢
terest : and demand both fos RN A I L i gnd Industrial hveiene, have just been :"I"::_’l.-"_‘: Do, :'guc_r. that severa] have roturned to the nounced for Fe 34 at the Wa
_ tie purposes is still ittt Ll B S snnounced by Arthur Williams, presi- 145 ¢ % retrront dividend paying class after having dorf-Astorin Hutel

Rus: = tiroud buying is nol great ar b tie ‘ : dent the American Museum of | hie M & St It 11 N -

hav F s |.'“\'.‘|.1.--'h souyce Rie S5 irmirie 3 Ll 3 : ERLENE |l'”w“”".‘l which! the medule wre | 34| 1 |[Cipamy & Xoruwesters L s

jave been Drir s ™ aoked far. i i L ds awarded, The gold medal goes ta the LR frere - el n v v »
caracul  skn lumb sk moufMor During the week envmings statements  seat O ﬁ n 550 . i | Cincinpati, New Orleans &'h‘]'rw: Fa 5.4 Fillie o 1"\7[‘1 " et E“( IIJ'\ ('1“' I'()I? TI!]: " Eﬁ‘h.

R R e " | of the more important carriers came to  Seue OIL of I W cifie Railway. The Grand Rapids & bl IR it S iy ) ~ iae 1 Tacee

. o ves RUG alse large enid and repeated the brilliant showing a16 ¥ il of N 30t i il " Indiana Ruailwavy is honorably men- dn preferte e Dir - High. | Lew- Righ Lo
. graEs W 1liat 0 months preceding. Traffie Stan (] of N YI1 ) | 4 tiened. : . LA Bl '-;-r-;l;“- yheld irnte o
8 g © i% | handled did not bhring in such immense " ' 1 The =ilver replica of tb 1 ke
tow and R drugs, in-| revenues a3 in Novenit ! Vo w0 » ie silver replica of the medal will |
' % in Novenmber, but gains 0 THE % 3 ; ! i

cluding | Ll HEV R rice root, EUm | erose and :.u-t over f.‘l.rp-ppH\‘-,.nz:u”rvﬁ\-ln | OTHER OIL STOCAS. l{‘nr‘?‘.‘;\]int{:”l\t :n]-’tp:,‘ﬂ'“‘]'rhi” I}.:I"” of the

r ICOUs  asEortn of nther com i the o " ra e MU e LI IO 114 . ’ - m i ¥y
modities, such | vaviar, jewelry, oil n-‘mk.ﬂI:-r?'frt:fruf'\';\le-r ]::'r::ﬂrn;:"t'ﬁl'l- rai-l:- i i T o 1-: ::: -:i";".\lllfllﬂ‘rd' :nn'tl".r:'-n;: Batuss : :

”I‘#;:bi .-]“ 3 % ings was lost through fear of the .-n-|}:.. | e 1 1 o T :.‘ i to u.uw.:llnl'ln'n- :;.[ ‘:i:':’ﬁ;’:"‘isil.l-a.t:;» n‘\: ﬁy;!e'rl [ I

; BENR « covered by ing demands of railroad engineers, fire- i ' ! e . « L een Iinod T 3 ek 4
the applicatio by the Bus- men, conductors and tr y s i . 1 £rn 1IN0, Whoue nhme the American

. 1 1 induct i ainmen throngi- i y * Museum o w i A Ta

sian suthorities £ 270, while out the country for shorter Ilm'-:ﬁ.: " | . i & I'LJ"; nl.Hru .."--“| . ..'\lfl make public §y

goods covered by applics rejected o and } e . - MINING, i e meas "_“"! be presented to
’ s and h er wapes, and through tl e
! At fih . through STah p lie winner Thursdsy evenin ' s

were valued at 34104 foreign sell 4 J Y P : vog- -8 L

These facts sre contained in & spe- ol e y i g 1 : I 14 3 ‘.J ¢ wnnual dinner of the Museum of
fal fom ekl byl No Railroad Strike Expected. ¥ _; n ¢ omia ) "0 11, Safety at the Waldorf-Astoria. The o

f commercial As usual st the start of such a con- S b i v g & 7 I employe who has bren awarded the| 4
In discussing the 1FOVersy there was talk that wrbitration . o at e o [l :‘ mods) Il be brought to New
SRYH: would not be aceopted. Railroad man- 3 ¢ ' & b . =1 York to receive his honor in person. .
n the results of l #gementa started w publicity o3 At it L k 3 ‘. = R
the | re-| te present thelr side of the o ubediniia Cop. 84 B # &N Y Central-Lake Shore Exchange
a. Int ougit batore the Hiakam the po 1% va = e Holaers of the New York Central 3's
ties i Russia | it¥, tha T:'.'al‘llh-. ry-wide s l-‘r.‘_‘ might . 0 per cent gold bonds, Luke Shore
o delay, sud in | Fhend" a}t two years have seen ! T I > b vollazeral, who have consented to the
of goods to ar 2 |I'"1 ‘\':‘ . "‘I“" """.‘.'|"|"fil neon- h < o A L & eomsu n :u'.'"'rlo compuny, the Lake .
) ;i - ot ..{ ! i [|I.I &d 1o e Ty y i i i cortair b ther IGIRPIeS, MAY now
sutisfnctory re-| Within ihe renlin of probability, 1 . P I exchunue their bonds for § per cent!
the actus) Yet nrbitration, the nastural outcome, > 1 i ) mortzage honds to be issued under the *
isin, and [feemed far Trom: SRLISIACHONY Theye \ ‘- ¢ % 1 luoffer of the company outhined in its
e received o rule for conducting such settle z ! . ¢ virculer Tester datod Muv 14, 1917, .
nder the of lahoy disputss other than net Mers. 1ML 1 . - -
eich side to rauke concessio . . BANK STOURS r
s, recogmizing 1 method i ¥ " . T A S
dure, make their demands wit} 1w It Vo . 4 8 dy A 4 Tiarrimar _:,.
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